B Black Cypress Russell 1000 Value
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03/11 - 12/11 2012 2013 2014YTD Inception

BLACK CYPRESS 1.5% 18.0% 30.3% 6.9%

Russell 1000 Value -5.7% |'7.5% 32.5% 8.3% 15.3%

Inception 31 MAR 201 I, Returns through 30 JUN 2014

Long-only, fee-paying discretionary accounts, gross-of-fees



